



































(E) intends to use the information, as a potential investor or servicer, or
current insurer, in connection with a valuation of, or an assessment of the
credit or prepayment risks associated with, an existing credit obligation; or

(F) otherwise has a legitimate business need for the information

Q) in connection with a business transaction that is initiated by the
consumer; or

(i)  toreview an account to determine whether the consumer continues to
meet the terms of the account.

(4) In response to a request by the head of a State or local child support enforcement
agency (or a State or local government official authorized by the head of such an
agency), if the person making the request certifies to the consumer reporting
agency that

(A)  the consumer report is needed for the purpose of establishing an
individual’s capacity to make child support payments or determining the
appropriate level of such payments;

(B)  the paternity of the consumer for the child to which the obligation relates
has been established or acknowledged by the consumer in accordance with
State laws under which the obligation arises (if required by those laws);

(C)  the person has provided at least 10 days’ prior notice to the consumer
whose report is requested, by certified or registered mail to the last known
address of the consumer, that the report will be requested; and

(D)  the consumer report will be kept confidential, will be used solely for a
purpose described in subparagraph (A), and will not be used in connection
with any other civil, administrative, or criminal proceeding, or for any
other purpose.

(5) To an agency administering a State plan under Section 454 of the Social Security
Act (42 U.S.C. § 654) for use to set an initial or modified child support award.

(6) To the Federal Deposit Insurance Corporation or the National Credit Union
Administration as part of its preparation for its appointment or as part of its exercise
of powers, as conservator, receiver, or liquidating agent for an insured depository
institution or insured credit union under the Federal Deposit Insurance Act or the
Federal Credit Union Act, or other applicable Federal or State law, or in connection
with the resolution or liquidation of a failed or failing insured depository institution
or insured credit union, as applicable.

(b) Conditions for Furnishing and Using Consumer Reports for Employment Purposes.
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Q) for employment purposes, during the 2-year period preceding the date
on which the request is made; or

(i) for any other purpose, during the 1-year period preceding the date on
which the request is made.

(B)  Anidentification of a person under subparagraph (A) shall include

Q) the name of the person or, if applicable, the trade name (written in full)
under which such person conducts business; and

(i) upon request of the consumer, the address and telephone number of the
person.

(C)  Subparagraph (A) does not apply if--

Q) the end user is an agency or department of the United States
Government that procures the report from the person for purposes of
determining the eligibility of the consumer to whom the report relates
to receive access or continued access to classified information (as
defined in section 604(b)(4)(E)(i)); and

(i) the head of the agency or department makes a written finding as
prescribed under section 604(b)(4)(A).

(4) The dates, original payees, and amounts of any checks upon which is based any
adverse characterization of the consumer, included in the file at the time of the
disclosure.

(5) A record of all inquiries received by the agency during the 1-year period
preceding the request that identified the consumer in connection with a credit or
insurance transaction that was not initiated by the consumer.

(6) If the consumer requests the credit file and not the credit score, a statement that the
consumer may request and obtain a credit score.

(b) Exempt information. The requirements of subsection (a) of this section respecting the
disclosure of sources of information and the recipients of consumer reports do not
apply to information received or consumer reports furnished prior to the effective
date of this title except to the extent that the matter involved is contained in the files
of the consumer reporting agency on that date.

(c) Summary of Rights to Obtain and Dispute Information in Consumer Reports and to
Obtain Credit Scores See also 16 CFR Part 698, App F

69 Fed. Reg. 69776 (11/30/04)
(1) Commission Summary of Rights Required
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prior thereto received a consumer report for any other purpose, which contained the
deleted or disputed information.

(e) Treatment of Complaints and Report to Congress

(1) In general. The Commission shall--

(A)

(B)

compile all complaints that it receives that a file of a consumer that is
maintained by a consumer reporting agency described in section 603(p)
contains incomplete or inaccurate information, with respect to which, the
consumer appears to have disputed the completeness or accuracy with the
consumer reporting agency or otherwise utilized the procedures provided
by subsection (a); and

transmit each such complaint to each consumer reporting agency involved.

(2) Exclusion. Complaints received or obtained by the Commission pursuant to its
investigative authority under the Federal Trade Commission Act shall not be
subject to paragraph (1).

(3) Agency responsibilities. Each consumer reporting agency described in section
603(p) that receives a complaint transmitted by the Commission pursuant to
paragraph (1) shall--

(A)

(B)

(©)

review each such complaint to determine whether all legal obligations
imposed on the consumer reporting agency under this title (including any
obligation imposed by an applicable court or administrative order) have
been met with respect to the subject matter of the complaint;

provide reports on a regular basis to the Commission regarding the
determinations of and actions taken by the consumer reporting agency, if
any, in connection with its review of such complaints; and

maintain, for a reasonable time period, records regarding the disposition of
each such complaint that is sufficient to demonstrate compliance with this
subsection.

(4) Rulemaking authority. The Commission may prescribe regulations, as appropriate
to implement this subsection.

(5) Annual report. The Commission shall submit to the Committee on Banking,
Housing, and Urban Affairs of the Senate and the Committee on Financial
Services of the House of Representatives an annual report regarding information
gathered by the Commission under this subsection.'.

(f) Reinvestigation Requirement Applicable to Resellers
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